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Group  January – March
2008

January – March 
2007 

 
+/-% 

Like-for-like
+/-%

Sales of cement in million t 34.2 34.6 -1.2 +4.0
Sales of aggregates in million t 32.7 36.2 -9.7 -5.5
Sales of ready-mix concrete in million m3 10.5 9.4 +11.7 +11.7
Sales of asphalt in million t 1.9 2.1 -9.5 -9.5
Net sales in million CHF 5,509 5,728 -3.8 +7.4
Operating EBITDA in million CHF 1,151 1,342 -14.2 +0.6
Operating profit in million CHF 737 904 -18.5 -0.7
Group net income in million CHF 513 530 -3.2 
Net income – equity holders of Holcim Ltd 
in million CHF  370

 
356 

 
+3.9 

Cash flow from operating activities 
in million CHF 

(158) 130 -221.5 
-221.5

 
Consolidated net sales decreased by 3.8 percent to CHF 5.509 billion. Operating EBITDA 
fell off by 14.2 percent to CHF 1.151 billion. Factoring out changes in the scope of 
consolidation totaling CHF 109 million and negative currency translation effects of CHF 90 
million, operating EBITDA increased by 0.6 percent. The operating EBITDA margin 
reached 20.9 percent (first quarter 2007: 23.4). The lower operating EBITDA and a 
quarterly increase in net current assets pushed cash flow from operating activities into 
negative territory at CHF -158 million. Due to a better financial result, Group net income 
was only slightly lower, down 3.2 percent to CHF 513 million. Net income attributable to 
equity holders of Holcim Ltd increased by 3.9 percent to CHF 370 million. 
 
Regional influences 
Group region Europe made a good start at the beginning of 2008. Many Group companies 
increased sales of construction materials despite the early Easter holiday, which fell in the 
first quarter this year. 
 
Europe 
  

January – March
2008

January – March 
2007 

 
+/-% 

Like-for-like
+/-%

Sales of cement in million t 7.3 7.2 +1.4 +1.4
Sales of aggregates in million t 21.8 22.9 -4.8 -7.4
Sales of ready-mix concrete in million m3 4.7 4.3 +9.3 +7.0
Sales of asphalt in million t 1.5 1.6 -6.3 -6.3
Net sales in million CHF 2,243 2,237 +0.3 +5.8
Operating EBITDA in million CHF 424 435 -2.5 +2.3
Operating profit in million CHF 270 278 -2.9 +1.8

 
Cement sales in northern France and Belgium remained virtually unchanged compared to 
the previous year's first quarter. In the UK, Aggregate Industries UK almost maintained its 
deliveries of aggregates. Taking into account the weather-related decline in exports from 
the quarries in Scotland and Norway bound for markets along the North Sea and the Baltic, 
sales of aggregates of this Group company decreased. Ready-mix concrete volumes 
picked up due to brisk construction activity in and around London. Holcim Spain felt the 
impact of the marked decline in residential construction, which was only partially offset by 
deliveries to other segments of the construction sector. As a result, volumes of cement and 
aggregates declined significantly. However, sales of ready-mix concrete rose slightly. 
Holcim Germany sold more cement both within Germany and in export, while at the same 
time increasing its deliveries of aggregates. Holcim Switzerland benefited from the 




