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Operating EBITDA of this Group region decreased by 46.4 percent to CHF 105 million. 
Both Holcim Morocco and Holcim Outre-Mer increased their contribution to the result. On a 
like-for-like basis, the Group region posted an impressive 13.3 percent internal operating 
EBITDA growth. 
 
Group region Asia Pacific saw further growth in the construction sector in the first quarter of 
2008. Cement consumption rose in virtually all the markets supplied by Holcim, with 
particularly brisk construction activity in India, Vietnam, the Philippines and Indonesia. 
 
Asia Pacific  
  

January – March
2008

January – March 
2007 

 
+/-% 

Like-for-like
+/-%

Sales of cement in million t 16.8 15.9 +5.7 +5.0
Sales of aggregates in million t 1.0 0.8 +25.0 +25.0
Sales of ready-mix concrete in million m3 1.7 1.2 +41.7 +33.3
Net sales in million CHF 1,537 1,451 +5.9 +11.7
Operating EBITDA in million CHF 403 444 -9.2 -3.8
Operating profit in million CHF 289 324 -10.8 -5.6

 
Deliveries of cement by the two Indian Group companies were up significantly on the 
previous year, despite seasonal fluctuations in demand in some regions. Rising demand for 
building materials was driven mainly by residential and commercial construction activity 
and major infrastructure projects. There were above average increases in cement 
deliveries in Malaysia, Bangladesh and Vietnam. In Thailand, the investment climate 
remained subdued. At the end of 2007, Siam City Cement temporarily shut down two 
smaller kiln lines at the Saraburi plant to reduce costs. As a consequence, the Group 
company exported less clinker and cement. The Group companies in Indonesia and the 
Philippines concentrated on their more attractive domestic markets. Singapore-based 
Jurong Cement Limited, acquired as of end of May 2007, almost doubled sales of ready-
mix concrete in this city state. 
 
Cement Australia and Holcim New Zealand reported cement sales on a par with the 
previous year's period. In New Zealand, deliveries of aggregates and ready-mix concrete 
declined. 
 
In Asia Pacific, consolidated cement volumes improved by 5.7 percent to 16.8 million 
tonnes. The 25 percent increase in sales of aggregates to 1 million tonnes was mainly due 
to newly consolidated volumes from quarries in Thailand and the encouraging state of the 
market in Indonesia. Ready-mix concrete enjoyed the strongest growth, rising 41.7 percent 
to 1.7 million cubic meters. The increase reflects the expanded market presence in 
Singapore and other major urban centers in the region.  
 
Despite the positive development in sales volumes, operating EBITDA decreased by 9.2 
percent to CHF 403 million. Internal growth was also negative at -3.8 percent. Although 
operational improvements have been achieved in several locations, it proved impossible to 
pass on the price rises. The main cost increases were due to the higher prices for coal, 
clinker purchases and the steep increase in freight rates. These factors particularly affected 
the two Group companies in India. In addition, in parallel with the weakening US dollar, 
several important currencies in the region significantly lost in value against the Swiss franc. 
The Group companies in the Philippines, Indonesia and Singapore increased their 
contributions to profits. 
 




